745/859, Marshall House

R L Mundhra & CO 33/1 Netaj1 Subhas Road

Chartered Accountants . . Kolkata - 700 001
Ph: 3022 1745

REVIEW REPORT |
TO THE BOARD OF DIRECTORS OF

ADHUNIK INDUSTRIES LIMITED
(FORMERLY KNOWN AS BHAGWATI RESOURCES LIMITED)

1. We have reviewed the accompanying statement of unaudited financial results of Adhunik
Industries Limited (Formerly Bhagwati Resources Limited) for the period ended 30" June,
2011 except for the disclosures regarding ‘Public Shareholding’ and  ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This statement is the responsibility of the
Company’'s Management and has been approved by the Board of Directors/ Committee of
Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accountlng
practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed or
that it contains any material misstatement.

T For R L MUNDHRA & CO.
Chartered Accountants
n Regh o 307 051E

Partner .
Membership No. 016658

Place: Kolkata
Date: 12th August, 2011.




P T ADHUNIK INDUSTRIES LIMITED
m (Formerly Bhagwati Resources Limited)
Achunik | 14, N.5. ROAD,2ND FLOOR, KOLKATA 700 001

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th June,2011.

Corresponding 3 months | Previous accounting
| ended in the previous year | year ended
{30/06/2010) . (31/03/2011)

| Unaudited | Unaudited - Unaudited |

3 mﬂnts ended
(30/06/2011)

Particulars

e ~ 11,000.28 | 9,625 81 | T35 088 451
' 622.91 579.21 | 1,594.53]

| 10,377.37 | | 9,046.60 33,493.92 |

1. Gross Sales/ income from Operations

Less: Excise Duty

2. Net Sales/Income from perations
3. Expenditure
a. Decrease/(Increase) in stock in

trade and work 1n progress

|b. Purchases & Consumption of raw materials
¢. Employees cost

d. Stores & Spares Consumed
¢. Depreciation

1. Other expenditure

g Total ._ .
14. Profit from Operations before other income

261.05 | 1,045.93 | (1,529.53)]

30.680.73 |
121.72 |
137.08
216.92 |

1,794.63 |

31,421.55 |

8,770.23
34,02
54.34 |
97.24 |

472.37 |

9,689.25 |

588.12

7.101.58 |
25.21 |

60.71 |
57 .24 |
316.14 |
8,606.81 |

439,79 | 2,072.37 |

e Interest & Exceptional Items (2-3) , ;

_ 5_Other Incom r _ Toz|  7iaa]
6. Profit before Interest & f 689.71 ] 440.81 | 2,083.71 |
| Exceptional Items (445) | . D | | | i _
18. Profit after Interest but before Exceptional Items (6-7)
9. Excoptional lems _ — Y S B
10. Profit (+)/ Loss (-) before tax L 579.68] 390.60 | | 877 .55 |
8+9) ; | '
T Tor ooonse —_— - N e j Ii

a) Current Tax 3 118.20 | 132.77 | 475.36
17 Net Profit (+)/Loss(-) for the Period (10-11} [ mmer| eroa] 7277 68
13. Paid-up equity share capital | IR | ) I i 4,6.3 | B 4,66.8 | 4 676.38
14. Reserve excluding Revaluation Reserves as per balance sheet of priﬂus D | S B | 3 2,901.03
15. Earnings Per Share (EPS) - Basic [ 0.96%| © 0.55% 272 |
16. Public shareholding ’ | | - f |
- Number of shares 11,708,950 | 11,708,950 | 11,708,950 |
- Percentage of sharcholding 25 |
1'7. Promoters and promoter :::u‘p Shareholding ] | ]
a) Pledged/Encumbered | |
- Number of shares | - - ]
- Percentage of shares (as a % of the total shareholding of promoter and promoter | - - -
o, group) ,- -;

|- Percentage of shares (as a% of the total share capital of the company) ; -
0) Non-encumbered ; ? | 5
- Number of Shares f 35,054,800 | 35 054 800 | 35,054 800 |
F- Percentage of shares (as a% of i 100 | 100 100 |
the total shareholding of ' | : |
promoter and promoter group) . , ;

- Percentage of shares (as a % of ; 75 | 75 | 75 i

the total share capital of the
company}

* Not Annualised

Notes :

1. The above results have been reviewed by the Audit Committee and approved by the Board of directors of the Company in their meeting held on
12.08.2011 and are subjected to review by the Auditors.

2. As the Company's business activity falls within a single primary business segment, viz. " Iron & Steel Products”, the disclosure requirements of
Accounting Standard-17 " Segment Reporting”, as notified by Companies (Accounting Standard) Rules,2006 (as amended) are not applicable,

3. In terms of amended clause 41 of Listing agreement, details of number of investor complaints for the quarter ended 30th June,201 1:beginning-
nil,received-nil, disposed off-nil and pending-nil

4. There are no exceptional & extraordinary items.
5. Figures have been regrouped and rearranged, wherever considered necessary,

By Order of the Board

Piace : Kolkata - o P b

Date :12.08.2011. o . - . Managing Director
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