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AUDITOR'S REPORT ON QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE
RESULTS OF THE COMPANY PURSUANT TO THE CLAUSE 41 OF THE LISTING
AGREEMENT

REVIEW REPORT

1O THE BOARD OF DIRECTORS OF

ADHUNIK INDUSTRIES LIMITED

(FORMERLY KNOWN AS BHAGWATI RESOURCES LIMITED)

\We have audited the quarterly financial results of M/s. Adhunik Industries Limited for the
quarter ended 31% March, 2014 and the year to date results for the period 01.04.2013 to
31.03.2014 attached herewith, being submitted by the company pursuant to the requirement
of clause 41 of the Listing Agreement except for the disclosures regarding ‘Public
shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been audited by us. These
guarterly financial resuits as well as the year to date financial results have been prepared on
the basis of the interim financial statements, which are the responsibility of the company’'s
management. Our responsibility is to express an opinion on these financial results based on
cur audit of such interim financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard (AS) 25,
interim Financial Reporting, issued pursuant to the Companies (Accounting Standards)

Rules, 2006 as per section 211(3C) of the Companies Act, 1956 and other accounting
principles generally accepted in India.

VWe conducted our audit in accordance with the auditing standards generally accept_ed Ig
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for
our-opinion.
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In our opinion and to the best of our information and according to the explanations glven to
us these quarterly financial results as well as the year to date results:

() are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

(1) give a true and fair view of the net profit and other financial information for the quarter
ended 31% March, 2014 as well as the year to date results for the period from 01.04.2013
to 31.03. 2014

Further, we also report that we have, on the basis of the books of account and other records

and information and explanations given to us by the management, also verified the number
of shares as well as percentage of shareholdings in respect of aggregate amount of public
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement
and found the same to be correct.

For Sudhir Kumar Jain & Associates

Firm Regn. No. 318016E
Chartered Accountants
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CA. S. Jain

(Partner)
Membership No. 053537

Place: Kolkata
Date: The 29" Day of May, 2014.
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ADHUNIK INDUSTRIES LIMITED
{(Formenrly known as Bhagwati Resources Limited}
F-3 | ' 14, N.5. ROAD,ZND FLOOR, KOLKATA 700 001
e iy Tel: 91 33 305617100, Fax: 91 33 22890285; E-mail- info@adhunikgroup.com
‘ CiIN-LE5821WB1973RLC032200 Web Site- www.adhunikindustries.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st March 2014,
R.e In lacs except for EPS & shares

a PEl'(itEfﬂFSm - B T T ) llde:i ﬂl:_ Quarter-ende-d on -Ql;arter-ended on |Financial year ended]| Financial year
(31/83/2614) : (31/12/2013) (31/03/2013) ont 31.03.2014 ended on 31.03.2013
{Audited  {(Refer|  Unaudited | Audited (Refer Audited Audited

» | Note 6) L Note 6) |
1 lincome from Operations I R T P | .
{a) Net Sales/ Income from Operations 11,887 .55 10,319.41 17,564.75 44 092 .62 41,368.28

(Met of BExcise Duty) |

1D} Other Operetmg income | - _ i _

Toial income from operstions (ne) | jiaerse|  1031641|  1756A75|  dAmeoea|  aideecs

| 2 |Expenses

- {(a) Cost of materails consumed . 10,324.19 8,678.93 16,414 32 . 38,121.33 36,950.14
(b} Purchase of stack-in-trade | - | - - - -
() Changes in inventories of finished goods, work-in-progress and stock-in- (329.40) 528.73 (71.09} {45.80) (133.66)
trade _
¢ d} Employee benefits expense - 68.35 23.80 47.53 188.41 1 147 48
{2) Depreciation and amortisation expense _ 91.86 * 81.71 91.15 373.88 37220
(1) Other expenses {Any itamn exceeding 10% of the total expense relating to 824.79 293.34 | 483.04 2,043,596 1,642.15
continuing operations to be shown separately)
o Total Expenses 1097973 961851 16,864.95 41,161.78 38,872.29
3 jProfit’ (Loss) from Qverations before other income 702.80 '599.80 2.385.99
____|iinance costs & Exceptional leems (3-2) -~ o o
|Other Tncome _ — 92.15
5 |Profit/ {Loss) from ordinary activities before finance costs and exceptional 2, 992 89 2,488.14
items (3+4) _ _

2301741 1.970.10
~ 501.15 "518.04 |

| 6. iFinance Costs
7 _Ili“e::.nﬁer (Loss) from ordnary activities afler finance costs bur before

jexceptional items (346}

8  jExceptional Items

9 __ |Profit/ Loss from ordinary activities beforetax (7+8) __—— } 128721 ______ 8310] 62261  601.15] 518.04 |
~JTax expense . BO9ry 2006 . 18.39 | 166.16 } 135.60

3 Net Profit /Loss from ordinary activities eﬁer tm 9 10) 382.44 |
12 i ' e
13 - : | | _ . . 382.44

14 }Pad-up equify share capital 4 676.38 4 676.38 4.676.38 4657638 4,676.38
. 1Feee Value ef‘Rs 10°- per & Khn,re}
15 4 303.60 3,868.61
16.4 Eermnee Per Shere (hefore extraordmary Iteme} T
(of Rs. 10/- each} (not annualised)
| ~ |{a) Basic - 0.82
(b) Diluted . . e _ 0.82
i6.1i |Earnings Per Share (after extraordinary items) ¢
1 {of Rs. 10/ each} {(not annualised)
(a) Basic .82
~|ib} Diluted 0.82
A PARTICULARS OF SHAREHOLDING
1 Pubhc shareholding -
; ~ Number of shares 114,708,950 14,708,950 | 11,708,850 11,708,850 | 11,708,850
|- Percentage of shareholdin o 251 - 25 | 25 25
2 |Promoters and promoter greup Sherehe}dme **
i a) Pledged/Encumbered
-~ Number of shares _ -
= - Percentage of shares fas a % of the total shareholding of Promoter and - )
Promoter group} {
- Percentage of shares (as a% of the total share ee.p:taj of the company) -
) Non-encumbered
~ Numnber of Shares : 35,0564 800 35,054 800 35,054,800 35,054,800 35,054,800
- Percentage of shares {as a%e of the total shareholding of the 100 100 100 100 100
Promoter and Promoter group) ‘ - | | )
- Percentage of shares (as a % of the total share capital of the eempeny) 75 75 75 75

Particulars | 3 months

=

B |INVESTOR COMPLAINTS

Pending at the beginning of the quarter

Received during the quarter

Disposed of during the quarter

Remaining unrescived at the end of the quarter




Notes :
1. The above results have been reviewed by the Audit Committee and approved by the Board of directors of the Company in their meeting held on 2%.05.2014.

2. The Limited Review as required under Clause 41 of the Listiing Agreement has been completed by the Auditors of the Company and related report is peing submitted fo the the
concemed Stock Exchanges along with these results. "

3. As the Company's business activily falls within a single primary business Segment, viz. " iron & Steel Products”. the disclosure requirements of Accounting Standard-17 ™ Segment
Reporting”, as notified by Companies (Accounting Standard) Rules,2006 (as amended) are not applicabie.

4. The Equity Shares of the Company got fisted and traded with Bombay Stock Exchange Limited (BSE) with effect from 26th May, 2014,

2. There are no exceptional & extraordinary ifems. |
8. Figures for the Quarter ended March 31, 2014 and March 31, 2013 represent the difference between the audited figures in respect of the full financial years and the published figures
of nine months ended December 31, 2013 and December 31, 2012 respectively.

7. Figures have been regrouped and rearranged, wherever considerad necessary,

8 | Statement of Assets and Liabilities as on 31st March, 2014
’ | (Rs. in Lacs)
Particulars Audited as on Audited as on
31.03.2014 31.03.2013
A |EQUITY AND LIABILITIES ) )
1 SHAREHOLDERS' FUND :
( a) Share Capital - 4676.38 4,676.38
{ b) Reserves and Sumius | 4,303.60 3,868.61
Sub Total- Sharehoiders' Fund 8,979.98 8,544.99
2. |Share Application Money Pending Allotment
3 MON CURRENT LIABILITIES
( a) Long Term Borrowings 2,046 .61 4,254 .48
- ( b} Deferred Tax Liabilities (net) 877.5G 858.07
(c) Other Long Term Liabifities 86.05 137.55
Sub Total- Non Current Liabilities 3,910.28 5,250.10
4  |CURRENT LIABILITIES ]
( @) Short Term Bommowings 7,820.08 7.873.79
{ b) Trade Payabies 3,594 49 3,.214.56
(c) Other Cumrent Liabilities 903.72 73467
(d) Short Term Provisicns | 20.45 18.05
| Sub Total- Current Liabilities 12,338.74 11,841.07
TOTAL- EQUITY AND LIABILITIES 25,228.97 25,636.16
B ° |ASSETS _
1 |Non Current Assets
1{ @) Fixed Assets 5,818.00 0,376.43
( b) Non Current Investments 4.00 4.00
(c) Long Term Loans & Advances | . 81 94 51 24
| . Sub Total- Non Current Assets - 5,883.24 6,431.67
2  (CURRENT ASSETS
( @) Inventories 7,153.30 7,175.07
( b) Trade Receivables 7.778.29 7,982.85
(c) Cash & Cash Equivalents 1,105.55 084,52
(d) Short Term Loans & Advances 3,308.59 3,452.05
. Sub Total- Current Assets 19,345.7’3 19,204.49
TOTAL- ASSETS 25,228.97 25,636.18

Place ; Kolkata
Date 29.05.201_4.

By Order of the Board

Managing Director
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