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Review Report on Statement of Standalone Unaudited Results for the Quarter and Six months

ended 30™ September, 2014 of Adhunik Industries Limited pursuant to Clause 41 of the Listing
Agreement

REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
ADHUNIK INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of standalone Unaudited financial results of
Adhunik Industries Limited for the quarter and Six months ended 30" September, 2014 except
for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company's Management
and has been approved by the Board of Directors/ Committee of Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us 1o
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed In terms of Clause 41

of the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th September,2014.

(Rs. In lacs except for EPS & shares)

- Six Months Ended
| 30/09/2014 30/09/2013
|
1 {income from Operations . —_ L .
{a) Net Sales/ Income from Operations 10,318.58 11,795 .83 10,189.02 22.114 41 21,885 66 44 092 .62
| (Net of Excise Duty)
(D) Other Operating Income - - - | - - -
10,318.58 11,795.83 10,189.02 22,114.41 21,885.66 44,092.62 |
2 |Expenses
{a) Cost of materails consumed 8,624 68 11,364 .41 9,228.74 19,989 .08 19,118 21 38,121.33
(b) Purchase of stock-in-trade - - - - - -
(¢) Changes in inventories of finished goods, work-in-progress and 488.25 (1,106.27) (657.52) (618.02) (245.07) (45.80)
stock-1n-trade i
(d) Employee benefits expense 37 .69 32.15 41.11 63.84 76.26 168.41
(e) Depreciation and amortisation expense 94 70 94 48 90.89 189.16 190.31 373.88
(f) Other expenses (Any item exceeding |1 0% of the total expense 444,00 730.47 816.44 | 1.174.47 1,425 .83 2.543.90
relating to continuing operations to be shown separately) I
Total Expenses 9,689 .32 11,115.22 G 52566 20 804 54 20 H65 54 41 161.78
3 |Profit/ (Loss) from Operations before other income 680.61 663.36 1,309.87 1,320.12
finance costs & Exceptional items {1-2 | _
- 16.45 27.18 21.48 29.18
- Profit/ (Loss) from ordinary activities before finance costs and 1,331.35 1,342 .30
exceptronal items {(3+4) |
6 |FinanceCosts | 42680 . 871.35 ~
. Profit/ (Lass} from ordinary activities after finance costs bur before 207 49 252 51 186. ?8 460.00 389 33 601.15
“ Exceptional ltems — -
Profit / Loss from ordinary aciivities before tax {7+8) 207.49 601.15
| 10 |Tax expense 166.16
L1 _|Net Profit /Loss from ordinary activities after tax (9+10 336 48 434,99
12 |Extraordinary ltems (net of tax expense Rs. in Lakhs) _— -
13 _|Net Profit/(Loss) for the period {11+12) ~163.04 173.44 144.10  434.99
14 {Paid-up equity share capital 4 676 38 467638 4 676 .38 4,676.38 4r6?6.38 4 576.38
[(Face Value of Rs._10/- per Share)
15 |Reserve excluding Revaluation Reserves as per balance sheet of 4.303.60
_Preuinus accounting year
16.i |Earmings Per Share (betore extraordinary 1tems)
{of Rs. 1 0/- each) (not annualised)
{a) Basic 0.35 0.37 0.31] 0.72 0.65 0.93
|{b) Diluted - - 0.35 0.37F 0.31 0.72 0.65 0.93
16.ii {Earnings Per Share (after extracrdinary items) | |
(of Rs. 10/- each) (not annualised)
(a) Basic 0.35 Q.37 0.31 0.72 0.65 0.93
(b) Diluted .35 .37 0,31 _ D.?2l 0.65 0.93
A |PARTICULARS OF SHAREHOLDING
i |Public shareholding
- Number of shares 11,708,950 11,708 950 11,708,950 11.708 950 11,708,950 11,708,850
- Percentage of shareholding 25 | | 29 29 25 25 | 25
2 |Promoters and promoter group Shareholding **
a) Pledged/Encumbered
- Number of shares - - - _ | - -
- Percentage of shares (as a % of the total shareholding of Promoter - - - - - -
and Promoter group) ’

- Percentage of shares (as a% of the total share capital of the - - - - -
company)
b} Non-encumbered

R ——,
il

P

Particulars

INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Received durng the quarter

Disposed of during the quarter
Remaining unresolved at the end ¢f the

Jarter

3 months ended

(30/09/2014)

NIL
NIL
NIL
NIL

{- Number of Shares ‘ 35,054 800 35,054 800 35,054,800 35,054,800 35,054,800 35.054,800 |
- Percentage of shares (as a% of the total shareholding of the 100 100 100 100 100 100
Promoter and Promoter group) .

- Percentage of shares (as a % of the total share capital of the 75 75 75 75 75 75




Notes : .
- 1. The above resulis have been reviewed by the Audit Committee and approved by the Board of directors of the Company in their meeting held on 13.11.2014 and have peen reviewed
by the Statutory Auditors as required under Clause 41 of the listing agreement.

2. As the Company's business activity falls within a single primary business segment, viz. " Iron & Steel Products”, the disclosure reguirements of Accounting Standard-17 * Segment
" Reporting”. as notified by Companies {Accounting Standard) Rules, 2008 (as amended) are not applicable.

3. There are no exceptional & extracrdinary items.
4. Figures have been regrouped and rearranged, wherever considered necessary.

2 Statement of Assets and Liabilities as on 30th September,2014 |
(Rs. in Lacs)
Particulars Unaudited as | Audited as onh
on 30.09.2014 31.03.2014
A (EQUITY AND LIABILITIES
1 |SHAREHOLDERS' FUND .
( @) Share Capital 4.676.38 4.676.38
{ b) Reserves and Surplus 4,640.09 4.303.61
Sub Total- Shareholders' Fund 9,316.47 8§,979.99
2 {Share Application Money Pending Allotment
3 |NON CURRENT LIABILITIES
( @) Long Term Borrowings 2.141.75 2,946 .61
( b) Defarred Tax Liabilities (net) 879.06 877.59
(c) Other Long Term Liabifities 36.72 86.05
Sub Total- Non Current Liabilities 3,057.53 3,910.25
4 [CURRENT LIABILITIES
( @) Short Term Borrowings 7.047.86 7,820.08
( b) Trade Payables 3,280.11 3,594 .49
(c} Other Current Liapilities 974.71 903.72
(d) Short Term Provisions 22.58 20.44
Sub Total- Current Liabilities 11,325.26 12,338.73
TOTAL- EQUITY AND LIABILITIES 23,699.26 25,228.97
B |ASSETS
1 |[Non Current Assets
( a) Fixed Assets 5,696.27 5,818.00
( b) Non Current Investments 4.00 4.00
(¢) Long Term Loans & Advances 79.64 61.24
Sub Total- Non Current Assets 5,779.91 5,883.24
2 |CURRENT ASSETS
( @) inventories 9,963.41 7,153.29
{ b} Trade Receivables 8,719.74 7,778.30
(c) Cash & Cash Equivalents 572.18 1,105.55
(d) Short Term Loans & Advances 3,064.02 3,308.59
Sub Total- Current Assets 17,919.35 19,345.73
TOTAL- ASSETS 23,699.26 25,228.97

Place : Kolkata
Date : 13.11.2014.
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By Order of the Board

Managing Director




