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Auditor's Report on Quarterly Financial Results and year to date results of the company pursuant
to the regulation 33 of the SEBI {Listing Obligations and Disclosure Requirement) Regulations, 2015

To the Board of Directors of
/s Adhunik Industries Limited

1. We have audited the quarterly financial results of M/s Adhunik Industries Limited for the gquarter
ended 31st March, 2016 and the year to date results for the period 1% April, 2015 to 31* March, 2016.,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of

" the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial
results as well as the year to date financial results have been prepared on the basis of the interim
financial statements, which are the responsibility of the company’s management. Our responsibility is
to express an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS 25) prescribed, under
Section 133 of Companies Act, 2013 read with relevant rules issued thereunder, or by the Institute of
Chartered Accountant of India, as applicable and other accounting principles generally accepted in
India.

2. We conducted our audit in accordance with the Auditing Standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s}. An Audit includes examining on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results: '

i) are presented in accordance with the requirements of Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

i) - give a true and fair view of the net profit and other financial information for the quarter
ended 31% March, 2016 as well as the year to date results for the period from 15t April, 2015 to

315 March, 2016. ;

Place: Kolkata
Date: 27" May, 2016.
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2016.

({Rs. In lacs except for EPS & shares)

Sr. |Particulars Quarter Ended Year Ended
No. 31/03/2016 31/112/2015 31/03/2015 31/03/2016 | 31/03/2015
Audited (Refer| Unaudited |Audited (Refer| Audited Audited
Note 2} Note 2)
1 |Income from Operations
(a) Net Sales/ Income from Operations 6,852.62 9,821.37 8,744.08 41,007.66 41,123.08
{Net of Excise Duty)
(b) Other Operating Income - - - - -
Total income from operations (net) 6,852.62 9,821.37 8,744.08 41,007.66 41,123.08
2 |Expenses .
(&) Cost of materails consumed 6,681.35 7,226.38 7,256.08 35,9i11.75 35,671.61
(b) Purchase of stock-in-trade - - - - -
(¢) Changes in inventorics of finished goods, work-in-progress {1,956.54} 1,963.21 (1,101.81) {860.20) {1,125.24)
and stock-in-trade
(d) Employce benefits expense 29.87 55.06 72.32 183.60 186.25
(€) Depreciation and amortisation expense 89.96 83.26 47.17 345.23 333.10
(f) Other expenses (Any item exceeding 10% of the total 1,265.88 521.84 1,042.03 3,244.14 2,803.94
cxpense relating to continuing operations to be shown
Total Expenses 6,110.52 9,849.75 7.315.79 38,824.52 37.769.66
3 |Profit/ (Loss) from Operations before other income 742,10 (28.38) 1,428.29 2,183.14 3,363.42
finance costs & Exceptional Tterns (1-2)
4 |Other Income 40.34 5.39 63.21 67.78 90.77
5 |Profit/ (Loss) from ordinary activities before finance costs and 782.44 (21.99) 1,491.50 2,250.92 3,444.19
exceptional items (3-+4) )
6 |Finance Costs 453,38 395.54 460.03 1,755.65 1.865.54
7  |Profit/ (Loss) from ordinary activities after finance costs but 329.06 (417.53) 1,03%.47 495.27 1,578.65
before exceptional iterns (3-6)
8 |Exceptional Items - - - - -
9 |Profit/ Loss from ordinary activities before tax (748) 329.06 (417.53) 1,031.47 495.27 1,578.65
10 {Tax expcnse 160.89 (62.91) 349.76 267.84 502.10
11 {Net Profit / (Loss) from ordinary activitics after tax (9-10) 168.17 (354.62) 681.71 227.43 1,076.55
12 |Extraordinary Items (net of tax cxpense Rs. in Lakhs) - - - - -
13 |Net Profit / (Loss) for the period (11112) 168.17 (354.62) 681.71 227 43 1,076.55
14 |Paid-up cquity share capital 4,676.38 4,676.38 4,676.38 4,676.38 4,676.38
(Face Value of Rs, 10/- per Share)
15 [Rescrve excluding Revaluation Reserves as per balance sheet 5,602,98 5,365.55
of previous accounting year
16.i |Eamings Per Share (before extracrdinary items)
(of Rs, 10/- cach) (not annualised) :
() Basic 0.36 (0.76) 1.46 0.49 2.30
(b) Diluted 0.36 (0.76) 1.46 0.49 2.30
16.4i |Eamings Per Share {after extraordinary items)
(of Rs. 10/- each) (not annualised)
(a) Basic 0.36 (0.76) 1.46 0.49 2.30
(b) Diluted 0.36 {0.76) 1.46 0.49 2.30/
Notes :

1. The above results have been reviewed by the Audit Committee and approved by the Board of directors of the Company in their meeting held
on 27.05.2016 and have been audited by the Statutory Auditors of the Company as required under Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements} Regulations, 2015.
2. The figures of the quarter ended 31st March 2016 and 31st March, 2015 are the balancing figures between audited figures in
respect of full financlal year and published year to date figures uplo nine months of the relevant financial year.
3. As the Company's business activity falls within a single primary business segment, viz. " Iron & Steel Products”, the disclosure requirements
of Accounting Standard-17 " Segment Reporting”, as notified by Companies {Accounting Standard) Rules, 2006 (as amended) are not
applicable. :

4. There are no exceptional & extraordinary items.
5. Figures have been regrouped and rearranged, wherever considered neggs




6 Statement of Assets and Liabilities as on 31st March, 2016

{Rs. in Lacs)
Particulars As at As at
31.03.2016 | 31.03.2015
Audited Audited
A |EQUITY AND LIABILITIES
1 |SHAREHOLDERS' FUND :
{ a) Share Capital 4,676.38 4,676.38
( b) Reserves and Surplus 5,692.98 5,365.65
Sub Total- Shareholders' Fund 10,269.36 | 10,041.93
2 |INON CURRENT LIABILITIES
{ a) Long Term Borrowings 44510 1,646.01
{ b) Deferred Tax Liabilities {net) 907.72 893.90
(c) Other Long Term Liabllities 590.92 249,99
Sub Total- Non Current Liabilities 1,943.74 2,789.90
3 |CURRENT LIABILITIES
( @) Short Term Borrowings 6,123.65 8,180.81
( b} Trade Payables 6,516.71 7,083.56
(c) Other Current Liabilities 2,158.60 1,699.70
(d) Short Term Provisions 33.39 102,72
Sub Total- Current Liabllities| 14,832,35| 17,076.79
TOTAL- EQUITY AND LIABILITIES] 27,045.45 | 29,908.62
B |ASSETS
1 |Non Current Assets
( a) Fixed Assets 5,730.33 5,666.05
( b} Non Current Investments 4.00 4.00
() Long Term Loans & Advances 76.92 118.99
Sub Total- Non Current Assets 5,811.25 5,789.04
2 [CURRENT ASSETS
( a) Inventories 8,118.74 | 12,187.41
{ b} Trade Receivables 8,231.18 7.525.24
(c} Cash & Cash Equivalents 717.07 795.26
(d} Short Term Loans & Advances 4,167.21 3,611.67
Sub Total- Current Assets| 21,234.20 | 24,119.58
TOTAL- ASSETS| 27,04545 | 29,908.62

Place ; Kolkata
Date :27.05.2016.

By Order of the Board

Managing Director

Name: Jugal Kishore Agarwal
DIN: 00227460




