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28th November, 2017.

To,

The Secretary The Secretary

The BSE Ltd. National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street " | Bandra (E)

Mumbai-400 001. Mumbai-400 051,

Scrip Code- 538365 Scrip Code- ADHUNIKIND

The Secretary

The Calcutta Stock Exchange Ltd
7 Lyons Range

Kolkata-700 001,

Serip Code- 10028188

Dear Sir,

Sub: Outcome of Board Meeting of the Company held on today, the 28" November, 2017
Ref: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Please find below the outcome of the meeting of Board of Directors of the Company held today the 28"
- November, 2017:

1) The Board of Directors has approved and take on record the Un-audited Financial Result of the
Company for the quarter and half year ended 30" September, 2017 and Limited Review Report of
the Statutory Auditor.

A copy of the Un-audited Financial Results of the Company for the quarter and half year ended
30™ September, 2017 and the Limited Review Report of the Statutory Auditor thereon are
enclosed herewith.

2) The Board of Directors has approved the modification / enhancement in the limits of Related Party
Transactions for the FY 2017-18, subject to approval of the shareholders through Postal Ballot.

The Board meeting commenced at 02:30 P.M. and concluded at 04:30 P.M.
Kindly take note of the above and acknowledge its receipt.

Thanking You,

Yours truly,

For Adhunik lndustries Limited .

Managing Director

Name: Jugal Kishore Agarwal
DIN: 00227460
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Regd. Office : 14, Netaji Subhas Road, II-Floor, Kolkata - 700 001 ® : 2243-4355, 2242-8551
Works : Raturia, Angadpur, Durgapur - 713 215, Phone : (0343) 2591105/2591122/1123/1124
CIN L65921WB1979PLC032200




. . Regd. Office : Moon House

Sudhir Kumar Jain & Associates e :ﬂghﬂocg, Sl:t# 31
, Ganes andra Avenue

Chartered Accountants Kolkata - 700 013

Phone : 033 2211 3864/ 65

Fax: 033-2211 3865

E-mail : jain_sudhirkol@yahoo.co.in

INDEPENDENT AUDITOR’S REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
ADHUNIK INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of Unaudited Financial Results ol M/s
Adhunik Industries Limited (“the Company)”™ for the quarter and half year ended 30"
Septeinber, 2017 (“the  statement™). being submitied by the Company pursuant 1w the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013, as modified by Circular No.- CIR/CFD/FAC/62/2016 dated 3" July. 2016.

This stutement which 1s the responsibility of the Company’s Management and approved by the
Board of Directors, have been prepared in accordance with the recognition and measuremen
principles laid down in the Indian accounting Standard 34 “Interim Financial Reporting (~Ind
AS-347). preseribed under Section 133 of the Companies Act, 2013 read with relevant rules
issucd  thereunder and other accounting principles generally accepted in Indin. Gur
cesponsipility s to issue a report on these financial statements based on our review.

Adtention is drawn to the fact that we have not performed review of the ligures relating o the
coirespunding quarter and half year ended 30 September. 2016 including the reconciliation of
net proti for the quarter and hall year under Ind AS with net profit for the quarter 1cported in
accordance with Indian GAAP, in these financial results and have been approved by ihe Board
ol Directors of the Company,

2. We conducted our review in accordance with the Standard on Review Lngagement (SRE) 24 1
“Review of Interim Financial Information performed by the Independent Auditor of the
Entity.” issued by The Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financie!
statements are free of material misstatement. A review is limited primarily to inquirics of’
comipany personnel and analytical procedures applied to financial data and thus provides iess
assurance than an audit. We have not performed an audit and accordingly. we do not express

at audit opinton.
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Based on our review conducted as above. nothing has come o our attention that causes us Lo
believe that the accompanying statement of Unaudited Financial Results has been prepared in
accordance with the applicable Indian Accounting Standards. as prescribed under Scction 133
of Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015, as modilied by Circular No.- CIR/CFD/EAC/62/2016 dated-
5™ July. 2016, including the manner in which it is to be disclosed. or that it contains any
material mis-statement.

For Sudhir Kumar Jain & Associates
Firm Regn. No. 3180106l

Chartered Accoyntants
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Place: Kolkata
Date: 28" November, 2017.
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Nt CIN-LB5321WB1878PLCD32200 Web Site- www.adhunikindustries.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2017 |
{Rs. In lacs except for EPS)
Sr. |Particulars Quarter Ended Six Months Ended
No. 30/09/2017 30/06/2017 30/09/2016 30/09/2017 30/09/2016
Unaudited Unaudited Unaudited Unaundited Unaudited
I jRevenue From Operations 13,111.09 8,804.77 9,753.11 22.005.86 22241.74
Il [Other Income 1.75 13.28 11.03 21.03 21.19
m Total Income (1+11)| 13,118.84 8,908.05 9,764.14 22,026.89 22,262.93
IV |Expenses
(a) Cost of Materials Consumed 10,883.99 499968 6,828.02 15,883.67 14,721.27
(b) Changes in Inventories of Finished Goods, Stock- 817.21 2,292.94 753.04 3,110.15 3.471.18
in-Trade and Work-in-Progress
(c) Excise Duty on Sale of Goods - 641,24 894.10 641.24 1,887.34
(d) Employee Benefits Expense 96.07 60.12 69.75 156.19 110.60
(e) Finance Costs 408,26 295.03 391.86 703.29 701.44
(f) Depreciation and Amortization Expense 91.92 9NN 91.56 183.83 182.21
(g) Other Expenses 805.63 521.02 664.50 1,326.65 1,095.93
Total Expenses (IV) 13,103.08 8.901.94 9,692.83 22,005.02 22.169.97
vV |Profit Before Tax (111-1V) 15.76 6.11 71.31 21.87 93.96
VI |Tax Expense
(1) Current Tax 297 1.41 13.54 4.38 1804
(2) Deferred Tax (2.65) (2.65) 5.13 (5.30) 8.06
VIT |Profi/ (Loss) for the Period (V-V1) 15.44 735 52.64 23.79 66.86
VIII |Other Comprehensive Income (net of taxes) (0.44) (0.19) (0.13) (0.63) (0.71)
IX |Total Comprehensive Income for the Period after Tax 15.00 7.16 52.51 22.16 66.15
(VIEVIIT)
X |Paid-up Equity Share Capital (Face Value of Rs. 10/~ 4,676.38 4,676.38 4,676.38 4,676.38 4,676.38
per Share)
XI [Earnings Per Share (EPS) (of Rs. 10 Each)- Not
Annualized
(a) Basic 0.03 0.02 0.11 0.05 0.14
(b) Diluted 0.03 0.02 0.11 0.05 0.14
Notes :

1. The Company bad adopted Indian Accounting Standards (Ind AS), prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued
thereunder, with effect from 1st April, 2017 and accordingly these financial results have been prepared in accordance with Ind AS notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. The
financial results, presented in accordance with Ind AS 101- First Time Adoption of Indian Accounting Standards, have been prepared in accordance with
recognition and measurement principles in Ind AS-34 Interim Financial Reporting. The figures for the quarter and half year ended 30th September, 2016
presented here are also Ind AS compliant.

2. A reconcilitaion between financial results that reported under previous Indian Generally Accepted Accounting Principles { referred to as 'l GAAP') and Ind
AS are summarised as below:

{Rs. in Lacs)
Particulars Quarter ended 30.09.2016 Half Year ended 30.09.2016

Net Profit for the period as reported under previous I GAAP 53.50 68.58
Effect of treating interest free Unsecured Loan {0.54) (1.07)
Other Adjustments (0.32) {0.65)
Net Profit for the period as reported under Ind AS 52.64 66.86
Other Comprehensive Income (Net of Tax) * (0.13) (0.71)
Tatal Comprehensive Income for the period (Net of Tax) 52.51 66.15

* Other comprehensive income primarily includes impact of fair valuation of quoted non-current investments and re-measurement of gains/losses on acturial
valuation of post-employment defined benefits.

3. The format for unaudited quarterly result as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated 30th Novenmber, 2015, has been modified to
comply with requirements of SEBI's Circular CIR/CFD/FAC/62/2016 dated 5th July, 2016, Ind AS and Schedule TII {Division IT) to the Companies Act, 2013
which are applicable to Company that are required to comply with the Ind AS.

4. The above results have been reviewed by the Audit Committee and approved by the Board of directors of the Company in their meeting held on 28.11.2017
and have been reviewed by the Statutory Auditors as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The Ind AS compliant financial results pertaining to quarter ended 30th September, 2016 has not been subjected to Limited Review as per exemption
given in SEBI's Circular CIR/CFD/FAC/62/2016 dated- Sth July, 2016, however the management has exrecised necessary due diligence to ensure that the
financial results provide a true and fair view of its affairs. The Ind AS compliant financial result for the previous year ended 3 1st March, 2017 have not been
provided as per the exemption given in above referred circular.

5. Consequent to introduction of Goods and Service Tax (GST) with effect from July 01, 2017, Central Excise, Service Tax, Value Added Tax (VAT) etc.
have been subsumed into GST. In accordance with Ind AS and Schedule I1I of the Companies Act, 2013, GST is not included in Revenue from operations.
Thus, Revenue from operations for the current quarter is not comparable with previous periods, since sales are net of GST whereas in previous periods sales
were gross of Excise Duty.

6. The Company's business activity falls within a single primary business segment, viz. " Iron & Steel Products”, the disclosure requirements for segment is
not applicable.

7. There are no exceptional & extraordinary items.

8, Figures have been regrouped and rearranged, wherever considered necessary.




8 Statement of Assets and Liabilities as on 30th September, 2017

Particulars (Rs. in Lacs)
Asat
30.09.2017
Unaudited
A |ASSETS
1 (Non Current Assets
(a) Property, Plant and Equipment 5,229.23
(b) Financial Assets:
(i) Investments 1.68
(ii) Security Deposits 68.64

Sub Total- Non Current Assets 5,290.66

2 |CURRENT ASSETS

(a) Inventories 9,176.96
(b} Financial Assets:
(i) Trade Receivables 5,892.54
(i) Cash & Cash Equivalents 801.92
(iiiy Security Deposits 860.59
(iv) Others 7797
(c) Other Current Assets 3,183.04

Sub Total- Current Assets 19,992.32
TOTAL- ASSETS 25,291.87

EQUITY AND LIABILITIES

t |EQUITY:
(a) Equity Share Capital 4,676.38
(b) Other Equity 5,848.80

Sub Total- Equity) 10,526.18

2 |NON CURRENT LIABILITIES
(a) Financial Liabilities:

(i) Borrowings 21.13
(i) Other Financial Liabilities 611.08
(b) Deferred Tax Liabilities (net) 936.30

Sub Total- Non Current Liabliities 1,668.51

3 |CURRENT LIABILITIES
(a) Finnacial Liabilities

(i) Borrowings 9,765.57
(ii) Trade Payables 2,268.74
(iii} Other Financial Liabilities 147.87
(b) Other Current Liabilities 972.41
(c) Provisions 43.59

Sub Total- Cumrent Liabilities|  13,198.18
TOTAL- EQUITY AND LIABILITIES|  25,2981.87

By Order of the Board

p SN ‘-f-h--vl\ W’“‘L’
Managing Director
Name: Jugal Kishore Agarwal
DIN: 00227460

Place : Kolkata
Date :28.11.2017.




