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Dear Sir,

Sub: Outcome of Board Meeting ofthe Company held on today, the 28‘h MnyA 2018

Ref: Disclosure under Rgulation 30 of SEBI (Listing Obligations and Disclosure

Re uirements Re ulations 2015

Please find below the outcome of the meeting of Board of Directors of the Company held today

the 28"| May, 2018:

l) The Board of Directors has approved and take on record the Audited Financial Result of

the Company for the quarter and year ended 31“ March, 2018 and Audit Report of the

Statutory Auditor.

In this relation, we are enclosing the following documents-

3) Audited Financial Results ofthe Company for the quarter and year ended 31“ March,

2018.

b) Statement ofAssets and Liabilities as at 31‘l March, 2018.

0) Audit Report of the Statutory Auditor on the Audited Financial Results of the

Company for the quarter and year ended 31fl March, 2018.

d) Declaration ofUnmodified Opinion on Audit Report.

2) No dividend is recommended by the Board of Directors of the Company for the year

ended 311‘| March, 201 St

The Board meeting commenced at 03:00 PM. and concluded at 04:30 PM.
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Kindly take note offl'le above and acknowledge its receipt

Thanking You,

Yours truly,

For Adhunik Industries Limited

Managing Director

Name: Jugal Kishore Agarwal

DIN: 00227460
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STATEMENT OFAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 ST MARCH, 2015

(as. In In: encepunr :03)

Sr. Particulars Quamr Ended year Ended

N0. 31/03/2013 31/12/2017 31/03/2017 31/03/1013 31/03/2017

Anrlirerl Unaudited Aurmerl Aurmen Aniliml

(Refer ane 2) (Reler Nele 2)

1 Revenue anlOpemfions 13,356.72 12,853.37 9,266.54 43,715.95 40,735.33

II Ollie! Ilium/1r. 44.38 6.22 50.22 7L6} 79.59

111 T111111 Ineume (1+11) 13,901.10 12,359.59 9,316.76 43,737.53 40,314.92

Iv Expclmi

(n) Cesr ol‘MnrerIuIs Consumed. [2,198.20 12,068.04 3,672.76 40,149.91 32,353.37

(b)ClIr11-Iges in 1nven1nries an-‘inished Gnods,516ck-in-Tr.10c (270,71) (329.91) (2,035.31) 2,009.53 (941.14)

11an Work-In-ngI-css

(c) Excis: DIIIy on Sale e/Gnmls - - 605.74 641.24 3,301.73

(11) Emplnyse Eenems Expense 75.31 79.70 55.54 31 l 70 219 30

(e) Finnnoe Cnsls 429.77 333.10 501.59 1,516.16 1,540.02

(I)Dep1wiulinn nnd Amuniznlinn Expense 91.35 91.91 39.92 367.59 37079

(g) mlrer Expenses 799.60 967.51 1,246.36 3,093.76 3,123.45

1111111 Enpensrs (1V) 13,324.52 12,760.35 9,036.60 43,039.39 40,463.52

v 141-11111] (Loss) Irel'nre exceplionnl items and Inn (Ill-IV) 576.58 99.24 230.]6 697.69 346.40

VI Exwplinrlnl Ilcms - - - - -

v11 Pmfil/ (Less) Before Tnx (vrvu 576.58 99.24 230.16 697.69 346.40

VIII Tnx Expense

(1) Cumml Tux 197.93 19.85 63.24 222. 16 84.26

(2) Dcfcmxl Tax (2.61) (2.65) 21.46 110 56) 32.73

Ix Profil/ (L055) lirr111e Fcfiod (VII-VIII) 3111.26 32.04 140.46 436.09 229.36

x 0111er Cnmp1eI1ensive Income

A (i) 11en1s 111111 erI n61 be reelnssifierl In pmfit or loss (0.97) 1,11 (0,05) 10.25) (037)

(ii) Inernne 'rnx relaring to Ilems 111a: will not be reclassified In (0.02) (0.11) (0.1 I) (0 37) (0.43)

pin/u or less

13 (i) llcrrls IIIaI will I71: reclassified I0 010131 or loss - r r - -

(1' Income Tax relating 10 Ilems firm will be reclussified 1e . - - . -

1216111 or loss

x1 TDIiII Compmhcusivc Income foI lhc Period nfichnx (1x+x) 330.27 33.04 140.30 435.47 223 56

x11 Paul-up qullly Shim: Capital (Ence Value of Rs. 101-pcrSham) 4,676.33 4,676 33 4,676.33 4,616.38 4,676.33

x1 11 01lrer Equity 6,307.47 5.821199

XIV Ennfiugs Pcr 511an (EPS) (ofRs. 10 Each)- ("Not Annualized)

(a) Basic '0212 30.17 70.30 1.04 0.49

(11) Dilulerl '032 «1.17 110,30 1.04 0.49

Nales :

I, 7111 nhovc resul1s 11m been rcvicwcd by me AIIdII Commllwc and approved by fire annnl ofDIroclors or111s Company in their meeting held nn 21111. May.

2013 nml lune been duly nudired by fire srrnunry Alumni: as required under Regulnlinn 33 o/ SEEI (Lisling Obliguflnns and Diselnsure leliremenls)

Regulunnns, 2015.

2, TIII: figures 61 Il1e qunner eudcu 31s1 March 2011; and 3151 March, 2017 are 111s balancing figures neiween sudiied figures in respecl or full financial yen

nan plIIIIisl'Ied yenr 16 11:11: figures 11pm nine numlns onne relevmlt financial year.

3 Collsmuelll m inlmlluclinll ovaalIs and Sbrvlcc Tax (CST) Willl elTecI from .IflIy U]. 2017, Csnlml Excisz, Service Tax, Value Addcd Tax (VAT) :10.

11m been subsumed 11111) GST. I11 accordance wuu 1nd As and Schedule In nr fire Cnmpnniss Acl, 2013. GST is 11m included in Revenue rnun operuunns.

7011;, Revenue from Dpcmliom for 1113 anneru quuner nnd year ended 3 Is! Mnren. 2013 um um comparable 111111 quarter and year ended 3 Isl Mlllcll, 2017,

since dues are nc| drasr \vhmczls in previous periods sales wen: gross armisc Duty.

4. The Campany 11an mlepled Indinn Accaunling Srnndnrds and AS'). as prescribed under Scalinn 133 111Companies 411,201: mi 01111 mlcvalll rules nsued

Il1crcunder, 111111 chccl 1mm I51 Apr-11. 2017 11nd secnrdingly Irnnsifinn wils curried 001, from Ike AccoumiI-Ig Plinciplcs genernlly acccplud in India ['I’mviaus I

GAAP') “Am Ind AS-IOI "First lime udnplion ofInlIiiln Acwunfing Standards".

5.11 lecnueuiminn betwccn finnneinl 1esul1s 111m mpnncd 1111ch pmvious Acwunling Principles generally accepted in Indin (Previous IGMP)1IIId Ind AS nu-

summarised as hcluw

     

(Rs. in Lacs)

Particulars Qunrler ended 31.03.2017 Yearended 3 1.03.2017

Nr1 l'rnfil 1111- 111d purind 11s repemrl under erIous I GAAP 133.74 230.23

1211361 6/ imeresl ensl on defined benel‘u nlnns (0.90) (2 50)

onrer Adj uslmenrs 2.61 I 63

Net I’rufil for 01¢ peried nr reported under 11111 AS 140,45 229.30

Other Comprehensive Income (Net 11111110 1 (0.15) (11.311)

Tn1nI Comprclwmlvl: Inenme ror 11m pnrind (Ne: nITnx) / 1411.30 2211.56

 

- omer euurpreluusive innmne primarily includes Impact ofinirvnlunu'nn nrqunlsd non-cum" 'Iwailnl»

vuluuueu ofposI-employmanl defined benefits.
   s and remensuremenr m'gnins/Ioss/es on nclunzll

  



  

6. A reconciliminn nfsqully under IND AS and reponcd under previous 1 GM? is summariscd as below:

  

(Rs. in Laos)
Particulars As on 31.03.2017

Tulal Eqnliy 213 pur previous 1 GAAP 111,499.59
Changes collscqueM lo Ind AS ndupiion

Gain/(lussus) fmm invssununl in sqully inslmlncnl dcsiyialed at Fair Value Thmugh Olher Comprehenswe Income (1.22)
(FVTOCJ)

Tolnl IND As adjusvmcms
(I .22)

Total Equity us nu 111d As
10.191137

    

7, The Company‘s business nsiiulty rnlls wimin s single primary business segmcnl, v12. " Imn & Steel Pmdiwls", Ihc disclosure requircmcnls rm sugmsnl is
um appllcablc:

x. Thurs sis nu 33100111101121] 3: exlraonfinary Isms,

9, riguiss have 1m. 159611.151 and rearranged, wlismur considsml nwssssry.

          

     

           
  

10 statement ofAssets and Llabllities as 213151 March, 2010

Pnriluulnns (Rs. in Lacs)

As at As n1

31.03.2013 31.03.2017

Auaimi Audited

A ASSETS

1 Nail Current Assuts

(a) Pmpmy,Plam and Equipnisnl 5,045.45 5.413 06

11:) Financial Assets:

(i) lnvcslmcms 1.41 2.78

(in 011m Financial Asscls 37.15 65.35

Sub T611119 Nun Cnmnn Assets 5,134.02 5,401.19

2 CURRENT ASSETS

(n) [mummies 9,680.57 8,807.87

(b)Fl1I1mcin| As

(1} Trade Receivables 3,732.05 3,786.37

(1.10111. 8: Cnsh Equivslcms 273.10 57.96

(iii) Blmk lesnss 60151111011 (0)21ch 596.16 679.41

(iv) 011m Financial Assets 765.00 059.30

(1:)OlhchuriclllAsswls 3,339.86 2,898.09

Sub ’I'nml- Current Assets 23,391.83 22,009.50

TOTAL— ASSETS 211,525.35 27,570.69

B EQUITY AND LIABILITIES

1 EQUITY:

(n) Equity Shun: Capital 4,676.33 4,676.38

(171011161 Equiiy 6,307.47 5,321.99

Suh T6151. Equity 10,003.85 1040037

2 NON CURRENT LIABILITIES

(.1)Finnncin| Linbililics:

[1) Earmwmgs — 25.00

(11) 011m Financial LiabIlilics 2,163 31 600.64

(b) Deferred Tax Liabililim (n91) 930 74 940.93

Sub Tuml- Non Curran! Liabililies 3,099.05 1,566.57

3 CURRENT LIABILITIES

(11) Finililcml Llubxlifles

(i) Borrowings 7,249.02 8,644,87

)det: Payable: 5,042.62 5,231 10

)O|111:r Finnmzi 19.37 356.38

1b) ellicrcimni Liulnlilisu 2,085,150 1,233.56

[0) vaisions 46,14 3984

Sub Toinl— Cumni Liabilities 14,442.95 15,505.75

TOTAL- EQUITY AND LIABILITTES 211,525.35 27,570.69

By Order ofthe Board

Plncc ; Kolkam 5W 0:.“

Dale :28 05 2018 Managing Direcior

 

Ruins: Jugal Kishum Agarwal

DIN: 00227460
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Audit Re art on Financial Results for the uarter and ear ended 31st March 2018 ursuant to the

Re ulafion 33 ofthe SEBI istin 0in ations and Disclosure Re uiremeut Re ulatious 2015

  

TO THE BOARD OF DIRECTORS OF

ADHUNIK INDUSTRIES LIMITED

1. We have audited the accompanying statement of Audited Financial Results (‘tlre Statement’) of M/s

Adhunik Industries Limited (‘the Company’) for the quarter and year ended 31’" March, 2018, being

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requiremerm) Regulations, 2015 as modified by Circular No.

ClR/CFD/FAC/62/2016 dated July 5, 2016. Attention is drawn to the fact that the figures for the quarter

ended March 31, 2018 and the corresponding quarter ended in the previorrs year as reported in the

Statement are the balancing figures between audited figures in respect of die full financial year and the

published year to date figures upto the end of third quarter of the current and previous financial year

respectively which were subject to limited review by us,

t
o

This statement, which is the responsibility of the Company’s Management and approved by the Board

of Directors, have been prepared in accordance with the Indian Accounting Standards (“Ind AS”)

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder

and other accounting principles generally accepted in India, Our responsibilityis to express an opinion

on the Statement based on our audit of such financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by The Institute of

Chartered Accountants oflndia. Those standards require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about Whether the Statement is free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the Statement. The procedure selected depend on the auditor’sjudgement, including the assessment of

risks of material misstatement of the Statement, whether due to fraud or error: In making those risk

assessments, the auditor considers internal control relevant to the Company’s preparation and fair

presentation of the Statement in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company‘s

internal control. An audit also includes evaluating the appropriateness of the accounting policies used

and the reasonableness ofthe accounting estimates made by the Management, as well as evaluating the

overall presentation ofthe Statement

We believe that the 'audit evidence obtained by us is sufficient and appropriate to provide a basis for our

audit opinion

4. In our opinion and to the best of our information and according to the explanation given to us, the

Statement:

and Disclosure Requirements) Regulations,

ClR/CFD/FAC/62/2016 dated- 5‘“ July, 2016 and
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b. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other

accounting principles generally accepted in India of the net profit, total comprehensive income and

other financial information ofthe Company for the year ended March 31, 2018.

5. The previously issued comparative financial information of the Company for the quarter and year ended

March 313 2017 included in this statement has been prepared after adjusting the previously issued

financial information prepared in accordance with the Companies (Accounting Standards) Rules, 2006

to comply with Ind AS. This previously issued financial information has been restated to comply with

Ind AS and included in this Statement as comparative financial information. The adjustments made to

the previously issued financial information to comply with Ind AS have been audited by us,

Our report is not modified in respect of this matter.

For Sudhir Kumar Jain & Associates

‘ \ Firm Regn. No. 3180165

Chartered Accountants

(Partner)

Membership ND. 053537

 

Place: Kolkata

Date: 28‘” May, 20] 8,
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To,

The Secretary The Secretary

The BSE Ltd. National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex

Dalal Street Bandra (E)

Mumbai—400 001, Mumbai—400 051.

Scrip Code- 538365 Scrip Code~ ADHUNIKIND

The Secretary

The Calcutta Stock Exchange Ltd

7 Lyons Range

Kolkata-700 001.

Scrip Code- 10028188

    

Dear Sir,

Sub: Declaration with respect to Audit Report for the Quarter and year ended 31‘t

March, 2018 with unmodified opinion.

Ref: Regulation 3313)}d1 of SEBI [Listing Obligations and Disclosure Requirements!

Regulations, 2015

We hereby confirm that the statutory auditors of the Company M/s. Sudhir Kumar Jain &

Associates, Chartered Accountants, Kolkata have issued their Audit Report on financial

statement of the Company for the quarter and year ended March 31, 2018 with

unmodified opinion

This declaration is being issued in consonance with the provisions of Regulation 33(3)(d)

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2016, as

amended from time to times

Kindly take the same in your records.

Thanking You,

Yours faithfully,

For Adhunik Industries Limited

M. 2:... W

Managing Director

(Jugal Kishore Agarwal)

(DIN: 00227460)   
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